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Revitalizing Asset Management Sector
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HADIRIK Recent State of Japan Market

BNt 29— FY IR EfESMt 2—1FY IO RANDMES

(2019%F3A4) Transition of the GFCI
<Z/Yen Group GFCI 25 Overall>
Rank City Rating s |\
1 New York 794 o
2 London 787 ) f/};%
3 | HongKong | 783 " Wﬁ[/ o Now York
4 Singapore 772 740 M :hz:(gm}r(‘ong
5 Shanghai 770 720 - —<Singapore
6 Tokyo 756 T phensha
I Toronto 755
8 Zurich 739 ¥4
9 Beijing 738 . %.%.%.q.%.q.%.q.%.q.%.q.%
10 | Frankfurt 737 TS

(Source) Z/Yen Group “The Global Financial Centres Index”
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& &1 D E &= Background for discussion

o EpleH<HERMNERFDIIL

Fierce international competition in the financial industry

o RIKDEM(LICE ZRREBA DR

Vibrant finance brings higher growth
» Financial industry’ s GDP ratio: Japan 5%, UK 12%, Singapore 13%

o VMFEMmLEZERIEAL-MENEMEBENDENEFH
Better financial efficiency — Better use of assets — win-win returns for Tokyo
residents and the world

~~_=

ERESFITH - REDH VVFBKS) ZoEERE ( QiE1a~)
“Advisory Panel for Global Financial City: Tokyo”

20175118 TEESFET - R=J 838
November 2017: “Global Financial City: Tokyo” Vision

2018 o18/6/588:2%) “Future Investment Strategy 2018”
RRERSmtb 2 —EBHEOMEE Promotion of Tokvo Financial Center




[EREEE T - RIE BB D3 DD4 3 Core Measures

1 BANLGEDRAH., £EFHDIRIRE R

Develop attractive business & living environments

REWNGEZSIHEITHRFE. BRASOESRATY. ERE - HELEOETHENIEIE = EE
Improvement in administrative procedures, tax system changes, and English language support,
and daily life (education, medical, etc.)

2 RERMBICSmMy37L—Y—DFER

Cultivate players in the Tokyo market

BEEHEDL 7 17y 729 0ICERANOERBARTIL—VY—0ORETHTIRES A Z(EE
Encourage entry in the Tokyo market by domestic and overseas financial players,
mainly in asset management and FinTech

3 ErRlCIIULSHEREFRAORB
Leverage finance to solve social issues
RERGEOREPHANICEEZNADOHJESGIREBNRELEICKY ., EMIcLD

A SR EORRICEH
Help address social issues: Rigorous investor protection, ESG investment promotion



[EfRERET-RRIEE (CBETSELTFHE (2019 E) Budget

FHE
HER/ measures (million JPY)

SREIREMP7 7 > K ) RISRICR2 IS 100
Subsidy for the Introduction of Tokyo EMP

a TSRV -INY DA77 1+ AEBONBERFTER ) SicREHS 36
Subsidy for the Outsourcing of Middle and Back Office Operations or Relevant License Contract
Measures of Attracting Foreign Financial Firms into Tokyo
Accelerator program : FinTech Business Camp Tokyo

o REEMRE Tokyo Financial Award 88
SM70T—a RICEAT2EX 77
Establishing Tokyo Financial Promotion Organization
Foreigh Financial Media Fam Trip
ESGIRBN B RIBEDMI=LRE (ESG7 7~ K& FRAL =42 HHK) 502

Setting up Tokyo ESG Fund



1 REMEMP 7 U RRIERICRSHEBIE (1)

Subsidy for the Introduction of Tokyo EMP(1)

® REIMEMP7 7 F &:E=2 9 2EIAKEIIRERSEEAE - BE
<12H27H & THEP>
Call for applicants: (until 27th December) <12H27HET >

Consortium of domestic investors and gate keeper running the Tokyo EMP Fund

Consortium running Tokyo EMP fund
Apply  e{| MBMBREMP7 7 KiBEEME ) - === === mmm e m e

DHE ! I
[[K) I “ o
¥ ™G H‘ > | [ Domestic Institutional Investor (s) J (ggggﬁ_ﬁggﬂ) :
2 & : I Q EEiuH :
Qualify I Gate K I
= > | aie Teepet Seed Money I
(=] l
S WUBRE ] ) Tokyo EMP Fund -
REMEMP 77> : (Fund of Funds) :
FERA 02801 | | |
(EMR1EM) %HE . \ |
I o
Subsidy (max JPY 100 million) -‘
o 1 1 @ FRUISAE B ss
Xﬂ‘i»%;#%iﬁkTEM EM EM EM Invest in EMs | EMZ EME
ICRAd 2 ESERICRS. . o o

BHEHIBERLELD
[ MAED B EE S R TEM ] ENSADIREETET 3.
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1 REMEMP 7 RRIERICR S #EBIE (2)

Subsidy for the Introduction of Tokyo EMP(2)

(. EHSEMOBESE Conditions of EMs )

e 51t AEH
IREERROER ( ERIREXRMNITISE:ER%X) 250, )
RiFIBME - KIERKOEH

FSA license for DIM or DIM for Qualified Investors or Investment Advisory

o ERFHERE
1. BISREMEM : 254 A1 HLIRIC LSS 1 ADER
2. FREBIM : F25F4 A1 HURICHAEATERZREL.
FERIFE4A1HURICERE 71 ADER

1. Less than five years after obtaining FSA license and no asset management record abroad
2. Less than five years asset management record abroad and obtaining FSA license after April 2018

o Fh{zith B %E

REMBICHEVWTGEADRIILRIIEHEDRBOESE Entity or branch in Tokyo
o ERREEXE

EHEERS N1, 000FAKEFE AuM is less than JPY 100 billion




REERFR-RENE - REBEXOTREHEH

Transition of the Number of New Asset Management Companies

(IREEA¥E agparnagEREsss) - IREME - KEEOMRERRBOHE )

Transition of the number of new DIM including DIM for Qualified Investors and Investment
Advisory

R iREERAEE nREME-REXE
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GE) EMERIMELEOREICE Y, BAERARIIIEHANE - CERE L TRBREZTV. BARRERRRBSICHBATMAL EREREOHH 8



EMAYSCERT 5770 F DI 1E

1 BERLGIVMNET 72 FOBRBERBAREOXEVVERLET 7 FONRT 2 —2 o AC@RAIMNICH D,

BREMREAMAR T+ —T R BREEMN/ T+ —< AR

. i > BREMOGLEWWNER 77 RONT7 +—2 0 AFE%:
20% o mo oo Y Bz, HARATHEEEERAXETR /0I5 4L

0 e e el o o (EMP) OEBANEATILS,
R e - N N T .. - il (EMP%ZEALTWL3%DH)

el ISR, W -7 sl oy — ol | TR IHBR=N

b Ak N KEAVZ7A2N=FH. =—a-—3-IH.

e L e T v 1V /1M, TFYAMNEOREXHNESES Y
g P> . A — e R —r— MEICTEA

°°’:& o”; 95; odo' <<‘$\ o»‘; o&' «@I e"”; «”1‘ & «”; 00/;’5" o’”‘; o”t; o’;‘; & I o”é o”o; «@' «‘; & o”“l -

bbbl bbb ikl kbbb il i > 7L, BATO TEMP 1 ORMEIZEL,

BED/ V7o — T RILFFRDERE RIET S D TIEBYFE A HifFF oVestment Alliance, LLC "
1 /:ZH(I),O%’T’/){? g)/ f‘?)]\gﬁ’”ﬂ‘/ﬂ/ﬂouw (IEFH) Mid-Age (2-54E) . Tenured (5 %&8), #/-AUMMDBHES)I=Small (250F7 F/LFH)  Medium (2508775 F/L-999ET%5 F/L) . Large
1,000% K/ 1=

2 BATREARVF+r—0OWY)5—2ICEEOTHREN - HFINICKERI 37 Y bA—F—HUBSFE (%)

> REMARTIE. NEAZSEFERMEBRAFEO7 7 RE2BFICTIMNT +—L, TOELSFRETRINICEBLULT NI 7HH 5. |
MGERMABICEVTHICTIMNT +—LT S, | &ENB,

BCEEZIGLABELBL. FEEHMTIr Y 73— RE2(ER2REBEADBCEDLD. N7 F+—22 RICiEL
18571780,

77284 ZXHINENESH, BEIMOBEVER - IS B07 A T70ORPHLERM - RFELOAHY MHETEE
(1996 1A~ 20065128, 933MAY P77 RHARMR., ETENTT7 AEEE)
Rajesh K.Aggarwal et al [2009], Progress Investment Management [2008] &

(%) 20185 3A 120 A exFHhAEH TBRFAEXRE PORERERICATAEVRA /72 —-#EGICATHRS) BRI



EMIZBH9 oA —21—X

1 BEEBFrERN

@ HFENNER, BEERAY P77 FICRR,. BMEERA (BEHMA2019F282187 —BkE)
NFSORANELEERATINTSES B2 (CPPIB) #. 1BXRICHAAR#MAY S 77V KTHD

BLFEF+EZN (RE - PR) AOBRBZRAKBLEZEARD -, ZERBEBYEBAEASN B,
BAVRX—RBEFAFKEXETVELLED. BARO—RKICHFHKEZRETIESH LB,

MEEERIGR TOCPPIBOEA%EIE3685BAFF KV (¥130JkMA) . AV T7 72 KRERT 7RG E
ANaF7 17 (RE) BECHKRENLCFESERELTHSHS.
MELRBRICBALZEBLEEFEFvEXNRE,. TENVHY - A2 -G EABRIRARTOEBCHEERLMT
KRz LW TS -EHEK S H 185 ICFRIL.

|
.
£
.

2 NYFAIRAMAV B

O MBAYST77RORE BRO THE) OWEIIS (BEHHB2019£381081 —BkR)

BWEINZIREXRTEYI13BEWSIREV 22— 7%, EAZ2HKU-065E3A 2R TS L. RICIRFNESH(IES
WL IChP., COR. RIPMIEEL (TOPIX) F16X%BELDIH S, FTNEIIEREL TS,

18EFEICIFABEH I -HVAYTIHS IRAP Do NNy AYTI TV RBl ICBIENE. BEROFHRADOTEHEIT
ERAATEE-> TS,

BIELTHSY U HER— »k%ufétK%M&ﬁakﬁbtwtoE¢Eﬁwmbfﬁ$®ﬁu//ﬁ$ WPEE
ICEHT 377 FE20H, BERICEVVRESLTSDIIELL., (FI§) S#I3H FxR % ELo i (CRAE
LTWW<HWHAHS,

BEN-AXLEZRIBL. RROXT7FIUP%2RT. TALBMEZERRBECETEICLTWMIZDD., BE®
BAXAHEBEOFEMLIES. RERORMLBLES LTIEIRRTE LU,
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SRIL-IN\YVIF T4 RAEFONBERERZFICZRSMBIE (1)

Subsidy for the Outsourcing of Middle and Back Office Operations etc.(1)

EMEHNERRBICBRERBRERPTESLS. SRV NV IFXT 1 AE
BONMBERIABAFORE MR (LR7000M) <2H28HETHEHR>

Call for applicants: EMs outsourcing their middle and back office operations

Subsidy covers half of the outsourcing costs or relevant license contract

(until 28t February 2020)
(max JPY 7 million)

) o

TMG

Call for Applicants & Qualify

@ B - BE Emerging Asset Managers, etc.
| g (Qualified EM)
|
6 WS =8 I Q@EFN-NNVIAT4R ERZET
~ e 5 EBEONBEIIERIS Seed Money
SRV -INVIOFHT 1 REHED :/Zi_bwa,rtyzﬁg
NEBERFERZFN25D 1
(LBR7EHM) %HE @ BAZL Investors
Outsource middle and back

Subsidy (max JPY 7 million)

@ 5k - BE

Call for Applicants & Qualify

<~ office operations or license contract

Trust Banks, BPO service providers, etc.
(Qualified Outsourcing Provider)

11
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2 SRV I\ IF T4 ARBDONBEEERFICRSMHENIE (2)

Subsidy for the Outsourcing of Middle and Back Office Operations etc.(2)
<BBESTEEHZE> Qualified Outsourcing Providers (as of July 2nd 2019)

XNET Corporation

SUMITOMO MITSUI TRUST BANK, LIMITED
Nomura Research Institute, Ltd.

Mitsubishi UFJ Trust and Banking Corporation
State Street Trust & Banking Co., Ltd.
Broadridge Managed Solutions, Inc.

Tora Trading Services Limited

Eze Castle Software LLC

JAMP Fund Process Innovation

<EBEEM> Qualified EM (as of July 2n 2019)
® 2:MEMZEERTEEH 2 emerging managers have been qualified 12



3 PRI ELE D Attract overseas financial companies

® 2017 E~2020FEN4FRTRHEEHAFRERU
7127V 7%RONERFSOtt ZHE

Attracting 50 foreigh asset management and FinTech firms to Tokyo
from 2017 to 2020

B{kMiEesR Specific Measures

1.HERICEITZIEDSRA 3. 721t RE&.

ERATHEN ORE 2. B2 AT 5 ORE B YT
- BAFHEO - FOMBIL - RFEIL
'Access to Tokyo - Smoother Procedures and English Support

 Overseas Desks “Access to Tokyo™! |, SRITURA MY THEY—FR
B YNT 1Y - Financial One-Stop Support Service

y—-ex - SRR EL RN SR THS
 Free Consultation Services Program | . Overseas Financial Corporation

Business Establishment Subsidy Program

13



A EEESE (20174 ) Achievement of Recruiting Foreign Companies in 2017
<Asset Management>

Algebris Investment

Alithion Capital Management Pte Ltd
AQR Capital Management

Argyle Street Management

Capital Company

<FinTech>

PixelPin Limited

Revolut Limited

Symphony Communication Services
Trading View, inc.

Wirex Limited

UK
Singapore
USA
Hong Kong
Hong Kong

UK
UK
USA
USA
UK 14



EEENEELT (20184ERE) Achievement of Recruiting Foreign Companies in 2018

<Asset Management>

Company Name Country

Dymon Asia Capital Singapore
Fifth Quarter Asset Management UK
Fund Singapore Singapore
Tikehau Capital France
Value Partners Hong Kong
<FinTech>

HedgeSPA Singapore
Onfido UK
Privé Service Hong Kong
Simplesurance Germany
ZAPPYAI UK

15



FHD A EE - FZEEIE Smoother Procedures and English Support

MAETHZRSHF LTV I BHASREDE
Foreign financial companies considering Tokyo

REWRE

English Manual

B&t Inquiry \L TIE « BI® Support & Advice 4 S
REE TMG i SR FSA
M7 Ry T “n“" B0 2 B E%
RIEY—ER J V& el ol 8/
Financial One-Stop Financial Market Entry
Support Service Consultation Desk
90174 ~ (201745E4A~) \ /
(20175E4R ~) \ (20174E9A ~)
RAFART ALY TR 53— SMEFIR (FET - 2HTS)

Tokyo One-Stop Business Establishment Center
REEERGEHE%KE 42—
Tokyo Employment Consultation Center

Lawyers, accountants, etc.

16




NEREEEAFRAOBARAEH

Foreign Asset Management Companies’ Establishment of Business in Japan

® Fﬁ‘ﬁﬂﬁﬁﬁmii%#%#ﬁwﬁﬂv -y bAERTIEE 2ERIE
(AFEA7 7 K22—=Yv—0NERESL)
Foreign asset managers is entering Japanese market

© REMD EMI LAY TREY—ER ) LEMTO TSRO SFEY
K—bFRA71 HPHEEICEEL, 77AMT M) —) 2FER
Fast Entry through the combination of TMG Financial One-Stop Support Service and FSA
Financial Market Entry Consultation Desk

(BXEBERRAFRGBEICHE T 2ABRREOTHRMALHO®E )

14 -

WIS ERES
12 -
miIREME-REXHE
10 | GE)
SRESREEDEEICLY . BT ERL X
8 - BEES RELLLTEHETL. BAREFHENE
BT HTMALENERDSMEZEDO ML
6 - (&)
— i EE A AR EERE A LY SRR
4 -
O T T T T T T T
10 11 12 13 14 15 16

17 (fFE) 17




+ HREEBE Tokyo Financial Award (1)

¢ FREMEZ2018FE(CRIER Create the Tokvo Financial Award for:

D ML /NN—38M Financial Innovation Category
BN EMEmEOMRR - IEHt2TS5EEXSE
Financial businesses that develop and supply innovative products to meet
the needs of Tokyo' s residents

@ ESGIZMBBM ESG Investment Category

ESGIRENERZERKRIT I2TEE
Financial businesses that advance ESG investment

o BRIRREBZHFR (TAHMSIAICHITITHERE)

--- © Dm

Invite suggestions of Inwte suggestlons Rewew Announce Award

heeds and issues for solutions proposals

Be a symbol of “Global Financial City: Tokyo”

14




+ HREEME Tokyo Financial Award (2)
20185 FEENDSEREH Winner Companies in 2018

/a1 /AN—3 28]
Financial Innovation Category

FESGIZEERPI .

ESG Investment Category

Company

Company

1st

justinCase, Inc.

D

DB, _

Neuberger Berman East Asia LTD.

NEUBERGER | BERMAN

2nd

TORANOTEC Ltd

&

Robeco Japan Company LTD.

ROB=CO

3rd

GLORY LTD.

Sompo Holdings, Inc.

B, SOMPO

=TT X

Sumitomo Mitsui Trust Asset
Management Co., Ltd.

£ SHiEE AT eukesyAo-
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http://www.google.co.jp/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=2ahUKEwjm142Mw_vfAhUKVrwKHTWVBbwQjRx6BAgBEAU&url=/url?sa%3Di%26rct%3Dj%26q%3D%26esrc%3Ds%26source%3Dimages%26cd%3D%26ved%3D%26url%3Dhttps://response.jp/article/2017/02/06/290188.html%26psig%3DAOvVaw1VEmny_ztB8T4bJOdskgbD%26ust%3D1548044899323036&psig=AOvVaw1VEmny_ztB8T4bJOdskgbD&ust=1548044899323036
https://www.google.co.jp/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=2ahUKEwjl-K_Bw_vfAhUCV7wKHf2iCkkQjRx6BAgBEAU&url=https://toushin-no-madoguchi.jp/consignment/index.html&psig=AOvVaw1Vj9IGlp21j6T4yHPiFnul&ust=1548045085908646

FC4S~MDMNE Joining in FC4S Membership

e UNEP (EIEIRIEETH ) H:EET BFC4S (International Network of Financial
Centres for Sustainability) A683H N
TMG joined the UNEP FC4S on 3 June

o ERREIECIBRREZEL. RRICHITAESGITESN—EBOER - kX
Advance ESG Investment in Tokyo through international partnership and
dissemination of TMG’ s initiatives

< Outline of FC4S >
Established | - 2017%9A September 2017
- 26000&Mt > 42— 26 Financial Centers

Abu Dhabi, Casablanca, Nairobi, New York City, Toronto, Astana,
Members Hong Kong, Seoul, Shanghai, Shenzhen, Barcelona, Dublin, Frankfurt,
Geneva, Guernsey, Liechtenstein, London, Luxembourg, Milan, Paris,
Stockholm, Zurich, Cairo, Lagos, Beijing, Tokyo

< Transition of ESG Investment >

Japan : $ 2.2 trillion
& '/— sovan -5 05 viten | (QESEED) f

World : $ 30.7 trillion )4
(World : $ 22.9 trillion ) ‘C $ y

(Source) Global Sustainable Investment Review (GSIR) 20




s BER—EOEEMTOT—3 88087 (1)

Objectives

Established

Location

Representative
Director/
Chairman

Activities

Establish public-private Tokyo Financial Promotion Organization(1)

—itBEliEA REEREEREE (FinCity.Tokyo) [. [
The Organization of Global Financial City Tokyo F"_'[ITY‘T.W.

REOEMHBELTOBAEZEY. R MY TIFAD
EEEMBHET S

To continuously upgrade competitiveness and attractiveness of Tokyo as
a financial city and transform Tokyo a world-leading financial ecosystem

2019%F4A1H April 1, 2019

RREIMBPREX Chuo-ku, Tokyo

FE T (st AKNEsH BER)
Mr. Hiroshi Nakaso, Chairman of Daiwa Institute of Research Ltd.

EAAAOESERE (A— K2 a—) . ERSTO
2YPMI—F27 (BFRIREESD). BHEMREEDOFH

« Promotion of Tokyo to international financial institutions and fintech firms

« Japan market entry facilitation for financial institutions and fintech firms

« Facilitation of financial ecosystem enhancement in Tokyo and interconnectivity with

other financial cities and Advocacy and policy recommendation oA
e A




s BER—EOEEMTOT—3 80 E% T (2)

Establish public-private Tokyo Financial Promotion Organization(2)

=R 5

2R

Minimum annual

HEOL A

Classification

membership fee

Imagined targets

R, EERL MBS

8 300A M : —_ :
: : i Tokyo Metropolitan Government, major financial
Voting membership | 3 million yen institutions. etc.

_ SAUNOSRMNE. SHEEEEE (SHE
HEW=8 B, RELTEEMR. AN, 04209,
Non-voting and 1008 | FaNAYyNN—, ITE) &
regular 1 million yen | Financial institutions, finance service providers such as
membership accounting firms, law firms, consulting firms, thinktanks,

developers, technology service providers, etc.
A:l
MREREN | 105A | FEAEERARE. Fitech®®
membership 100,000 yen | Emerging asset managers, Fintech companies, etc.
I£5 o= rp s
iskeey L A BUAREAS
membership Universities, quasi-governmental organizations, etc.

22



s BER—EOEEMTOT—3 880871 (3)

ESR (143) Establish public-private Tokyo Financial Promotion Organization(3)

KHIGEF , R L T

ASSOCIATION S
JAPAN OF JAPAN 7‘)v_7° JSDA  Jspon Secures belrsAsaiton
—BHEEAERRGHE RAZURIIES T . A

by wrmznsza MIZHO £3 ZHREREES

e SHERRTT

_ HAEHKT ERT ) “HERGEXRTRASH
FORBEKA &L KASHZHERRIT

KRR (13¢)
=
accenture o m Schroders

Ty 7 aTRRAR PR L SN Sam—f—AUAZE
KPMG v H
pein AIRT A TRAER AT AR R

nuveen  mpgagEn e & SHTEE
S PGSO 52 pwc &Mnsununosm

RE—v - Ve AYBEREH EREHFREAMEAN PwC Japand@&it ZHIBERASY

MRERER (24) =R (14)

AAEEEHER ROBOT 'mﬁm

Japan Asset Management Platform FUND

BASHAFEEEREE/ V-7 oRy MEERASH BHAFER

{® DB) BARERERET ““ NOAURA
KX L& HFBRRERT HREMEAEREIFRS V-7 HF—NT 4 v 5 ABREHE

(?) MUFG
=ZUFJiR17

F—LTFAVHR
H et

Morgan Stanley REEINITIV' R

UZ42747 - VrAviiLi

—RAMEA
A ghgsme O BARER
JITA The vestment Trusts Ass Jogen NISSAY

sociation,

BrtafRBEESL e A R

— AR AR EERGS i
n—vvkIAsi

ll
JJ

—_——= =
p— pm—  —
S SEIF ===
M O R 1
ZEARAaL FELKRRER

£8 : §130%t

(20195F6A7H{T SRIEBREHRBRBET)
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[EfREmMEST - RRIFOVIT S+

Website of Global Financial City Tokyo

'EfESmMH-RR) V7 9Ck
http://www.senryaku.metro.tokyo.jp/gfct/

FinCity. TokyoD T 749 1 I -
https://fincity.tokyo/ imﬁﬂﬁzm e

erroereazaam| | [KY[]
https://finaward.metro.tokyo.jp/ Fl NAN E |A|_ :
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